Afren plc

The premier pan-African independent oil and gas company
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Country

Acquired

W.1.(%)

Operator/Partner

Work Prog.

Cote d’lvoire
Block CI-11
Block CI-01

Lion Gas Plant

Nigeria
Okoro
Setu
Ogedeh
Ofa

OPL 907
OPL 917
Ebok

Ghana

Keta

Congo (Brazzaville)

La Noumbi

Nigeria — Sdo Tomé & Pr ncipe JDZ

Block 1

Gabon

Iris Marin
Ibekelia

Q308
Q308
Q308

Q206
Q206
Q305
Q207
Q307
Q108
Q108
Q108

Q208

Q206

Q105

Q205
Q205

47.96%
80.00% @
100.00%

50.00%®
50.00%®
50.00%®
32.50%
50.00%®
41.00% *
42.00% *
40.00%

68.00%

14.00%

4.41%

16.67%
20.00%

Afren
Afren
Afren

Afren/Amni
Afren/Amni
Afren/Bicta
Afren/IEL
Afren/Excel
Afren/GEC
Afren/GEC

Afren/Oriental

Afren

Maurel et Prom

Chevron

Sterling Energy
Sterling Energy

Production
Development

Production

Production
Appraisal
Appraisal
Appraisal

Development
Expl/Appraisal
Expl/Appraisal

Appraisal

Exploration

Exploration

Exploration

Exploration

TEA

*  Afren holds 50% of combined interest

@ 65% direct interest and 15% additional rights

@ share of Profit Oil after cost recovery
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Source: Waterous & Co, OPEC Annual Statistical Bulletin 2003, BP Statistical Review of World Energy
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Source: Wood Mackenzie, Afren
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Source: Oriental, Afren
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Source: IHS Energy, Afren
* Company estimates
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() Comprises 65% direct equity and rights over an additional 15%
* Previous operators certified proved and probable reserve estimates as at effective date
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HI 2009 H2 2009 H1 2010 H2 2010 H1 2011 H2 2011 H1 2012

PRODUCTION
Okoro Approaching peak production il é
Cl-11 Wireline workover + infill drilling o é
Lion Gas Plant NGL Extraction
DEVELOPMENT
Ebok Oil Development } ét iSOl
Cl-01 Gas Development 1 | | é [ CaE
EXPLORATION
Congo La Noumbi %
OPL 907/917 Seismic Acquisition é
——
Keta Block Ongoing Studies / Drilling é
JDZ
Gabon Ongoing Studies

& Firm Wells é Contingent Wells s Production . Seismic Acquisition Ongoing Studies Non—operatedl:l Operatedl:l
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Chevron
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* Previous operators certified proved and probable reserve estimates as at effective date
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