Oil Barrel Presentation

London 15 July 2009
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20 year Production Concessions Granted

Environmental Approvals

Surface Plant Equipment Fabricated

Pipeline Grid Connections

Offtake Contract (100%)

Drill Production Well

Commence Installation

Commence Production

Castello

Underway

N/A

Oct 09

Sillaro

Underway

Oct 09

Dec 09/Jan 10
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Application to Installation Approval (Days)
Extra Time Vs Law: Sillaro = 14.03 months
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Extra Time Vs Law: Castello = 10.02 months
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METHANOL INJECTION
UNITS

GAS SEPARATORS

HEATER PACKAGES
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Italian Gas Price

Crude Oil Price
EUR / cubic metre

USD / bbl
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Note: Italian gas price based on ENI Release; Crude oil price based on 1 month ICE Brent Futures monthly average
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Substantial Shareholders

Shares (‘m) held
as at 30 June 2009

%

Michael Masterman 23.9 23.1%
Hunter Hall 204 19.7%
Beronia Investments 7.1 6.9%
Other Investors 52.0 50.3%
TOTAL SHARES 103.4

Market Capitalization (at A$1.43)
Cash at Bank (Mar 09)
Drawing on €20m BOS Facility

Enterprise Value

(€81.3m) A$147.9m
(€5.8m) A$10.6m
(€6.31m) A$11.5m
(€81.8) A$148.8m
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