
NORTHERN  PETROLEUM  PlcNORTHERN  PETROLEUM  Plc

Oil BarrelOil Barrel
PresentationPresentation

June 18June 18 thth 20092009

Graham HeardGraham Heard
Exploration & TechnicalExploration & Technical

DirectorDirector



Acquisition of ATI Oil PlcAcquisition of ATI Oil Plc

�����
���

�	�
����
��� ���� ��	�� �����������

�������������� ���	 ���	 ��������������������� ���	 ���	  �������


����
���!��������� ����� ��	" ���

 �������#������������$�����%���&�������������'��(��� �

�



Northern’sNorthern’s PortfolioPortfolio

United Kingdom:
2 producing oil fields

12 onshore exploration 
licences

1 offshore exploration licence

2P reserves:
Oil (4.49million bbl) ; 

Netherlands:
5 onshore production licences
1 offshore production licence

4 onshore exploration licences
2 gas fields in production

2P reserves:
Oil (10.75million bbl) ; Gas (201.28bcf ) ;
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Guyane:
1.25% interest in 
Guyane EEL, an 

offshore exploration 
licence operated by 

Tullow Oil

Italy:
6 onshore exploration licences
21 offshore exploration licence

Probable reserves:
Oil (52.3million bbl)

Spain
1.25% over-riding royalty 
from future production 

from 3 onshore 
exploration licences



E&P company focused on proven
hydrocarbon systems in the
Netherlands, Italy and the UK

Reserves growth over 5 years

Total of over 50 licences and
preliminary awards
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About Northern PetroleumAbout Northern Petroleum

Strong cash position to fund
future growth & development

2008 production of 120,000 boe
(2007: 160,000 boe) Still essentially
in the development phase
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Financial HighlightsFinancial Highlights
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Net Assets (€million)Cash (€million)

Cash € million

Working capital, € million

��

	�

,�

)�

��

��

�

• Net profit of €9.91million (2007: €20.96 million)
• Undiluted EPS 14.1c (2007: 29.7c)
• Strong cash position of €35 million
• Net assets of €63.5 million (2007: €55.28million)
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Group Distributable Reserves (€million)
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Achievements Achievements 

• Profit on sale of interests in underground gas storage proje cts to Star Energy Group
Plc for £7 million in cash with £3m of contingent considerati on;

• Farmout of six offshore Sicily Channel licences in Italy to S hell Italia E&P S.p.A and
further discussions on expanding the joint activities into two other areas;
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• Long lead items were ordered for six field developments in Th e Netherlands and a
switch from electricity generation to gas pipeline sales;

• Completion of hydraulic fracturing at Brakel, Wijk en Aalbu rg, Ottoland and Grolloo,
the outstanding result being Brakel which is anticipated to come onstream at an initial
rate of 11mmcfd (approximately 850 boepd net to Northern), s ignificantly higher than
previous predictions;



• 2D seismic survey completed over 7 licences offshor e Sicily, 6 of which funded by 
Shell Italia – the interpretation of results is due within three weeks;

• The preliminary award of 3 new offshore licences, 2  of which are in a new core area in 
the Crotone Basin close to the giant Luna gas field ;

• New out of Round UK onshore licence has been awarde d covering the full extension of 
the Havant -1 exploration prospect. (mean estimate of 16 millio n barrels of oil in place, 

Achievements Achievements –– Future PlansFuture Plans

�

the Havant -1 exploration prospect. (mean estimate of 16 millio n barrels of oil in place, 
Northern 50%). Planning Consent has been granted. T o be drilled as part of a multi 
well drilling programme which will include the Mark wells Wood-1 appraisal well (mean 
estimate of 27.5 million barrels of oil in place, N orthern 50%);

• In January the Avington oil field commenced product ion; 

• More than 10 wells to be drilled in the next 18 mon ths.



Netherlands: OverviewNetherlands: Overview

Producing fields:
Waalwijk
P12
Developments (2100 boepd increasing
to 6000 boepd net by 2013)
Papekop Oil & Gas
Ottoland Oil & Gas
Geesbrug Gas
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Geesbrug Gas
Wijk en Aalburg Gas
Brakel Gas
Grolloo Gas
Exploration:
4 licences - a mixture of Oil & Gas

Drenthe III – 1 well
Utrecht – 5 wells
Oosterwolde – 1 well



Northern entered the Netherlands in 2004
with an application for the Papekop
discovery followed in 2005 by a deal with
NAM for five undeveloped discoveries

Through acquisition acquired the P12 and
Waalwijk gas production

Northern in the NetherlandsNorthern in the Netherlands
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Now developing for production 2 oil fields
and 4 gas fields. 45.5 million boe. An
hydraulic fracture programme is underway
to improve reservoir performance

Drilling 2 exploration wells in 2009



PRODUCTION FORECAST - 5 YEARS
NET PRODUCTION
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Netherlands Production Forecast: Six FieldsNetherlands Production Forecast: Six Fields
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Netherlands: Utrecht LicenceNetherlands: Utrecht Licence

North Ottoland prospect defined
with potential for 142 bcf gas in
place based on previous gas
discovery Haastrecht-2B and
possible 485 million barrels in
place if Ottoland oil water contact
invoked

Willeskop gas discovery with

		

		

Willeskop gas discovery with
mean gas in place of 53 bcf

Kerkwijk gas discovery with 22 bcf
gas in place

Two exploration prospects with
combined 173 bcf gas in place



Italy: OverviewItaly: Overview

25 Permits and preliminary awards
- 6 onshore exploration permits
- 19 offshore exploration permits

Probable Reserves of 53.2 million bbl

Portfolio in excess of 14,000 km², equivalent to
over 70 North Sea blocks

Good fiscal terms – corporation tax 33% and

	�

Good fiscal terms – corporation tax 33% and
low royalty

Shell Italia farmed into six licences west of
Sicily, paying back costs and recently
acquired 2D seismic data, option to acquire 3D
seismic plus drill and test fir st well to earn
their interests. Two further areas under
discussion



Southern Adriatic Core Area Southern Adriatic Core Area –– Fields and ProspectsFields and Prospects
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Offshore Sicily Core Area Offshore Sicily Core Area -- Oil PotentialOil Potential
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Crotone Core Area Crotone Core Area -- Undeveloped Gas DiscoveriesUndeveloped Gas Discoveries
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• Area surrendered by Eni before deregulation of the
gas and power markets

• Preliminary award received and the environmental
report submitted

• Eni 3D seismic data available for purchase

• Exploration prospects have been indentified in
addition to discoveries



Eastern Po Valley Eastern Po Valley –– Exploration ProspectsExploration Prospects
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United Kingdom: OverviewUnited Kingdom: Overview
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3 wells planned, two appraisal (Markwells Wood & Hedge End), one
exploration (Havant)

P2 Reserves: 4.49 mmbbl
Proven: 1.56 mmbbl
Probable: 2.93 mmbbl

10% interest in Horndean oil field and 5% interest in Avingto n oil
field, both operated by Star Energy



Large underexplored region, part of EU

Tullow Oil operated

Northern has 1.25% beneficial interest

Licence extended into a second term

GuyaneGuyane: Overview: Overview
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Eastern slope leads now recognised as having
similarities to Tullow discoveries in Ghana, (500
mmb Jubilee Field)

Large 3D seismic survey to be acquired over
eastern slope leads in 2009
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Share price performanceShare price performance
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CommonCommon StrategyStrategy
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Northern’s Add Value and Trade StrategyNorthern’s Add Value and Trade Strategy
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DealsDeals

• Bought & Sold Seven Heads “Gas Field”

• Bought & Sold Ayoluengo Oil Field

• Sold 25% of Dutch assets to Dyas• Sold 25% of Dutch assets to Dyas

• Bought & Sold Waalwijk Gas Storage Project

• Farmed out various licences in the UK and in Italy
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Spreading RiskSpreading Risk

•3 Countries

•50 + Licences

• 50++ Prospects

• 12 Petroleum Systems
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76.43 mmboe Proven plus Probable Reserves

Strong balance sheet - current cash plus working capital of a pproximately €52 million

2008 profit of €9.9 million

Two oil fields and four gas fields in development onshore The Netherlands

SummarySummary
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Two oil fields to be developed offshore Italy

Shell Italia farmed into 6 licences west of Sicily in thrust b elt play

10+ exploration, appraisal and development wells planned f or the next 6-18 months




