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Management

")  Peter Hind, Managing Director
F]  Qualified Petroleum Engineer who has held senior positions in the oil industry since 1972

» Extensive technical and operational background with later specialisation in business
development focusing on South East Asia, Australasia the Middle East and Russia

‘ » General Manager of Business Development for Premier Oil plc prior to joining Matra in Jan 2006

Dr Neil Hodgson, Exploration Director

» 24 years’ experience in oil and gas exploration and a proven record of finding hydrocarbons in
many parts of the world

» Worked with BP in UK and British Gas in UK and Egypt

» General Manager of Exploration at Premier Qil prior to joining Matra in May 2006
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Introduction

Crestal appraisal
well now drilling

100% owned and operated by Matra
NPV (10%) estimated @ US$300/500 million ($65/90/bbl)

Close to infrastructure / high grade oil / well productivity >1000 bopd /
low development costs

Current Market Capital ~£35 million
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Arkhangelovskoe Location: Orenburg, Russia

Pervomayskiy @ -

@® OilField @ GasField — Oil Pipeline — Gas Pipeline @ Prospect Licence — Roads

Kazakhstan Source: Public domain maps and
current licence application documents

A\

Matra Petroleum plc « Slide 4 MATRA



Crestal Well
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Spud Oct 25th 2009 — 120 days

ML Recoverable Contingent Resources
65 million bbls

I 7 2

STOIIP 217
Recoverable 15 65 194

Source: Internally generated map,
including licence area from current
application. Resource estimates
generated internally.



Internally generated diagrammatic
representation of the reservoir —
not to scale
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Environment

Year round access and
operations in open Steppe
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Indicative Cashflow & Prod’'n Plan for a 65mmbbl Cas

e

65 million bbls recoverable contingent
resources NPV (10%) = US$301 million

US$65/bbl constant export oil price
(US$34/bbl domestic)

Source: Numbers generated by internal cashflow model
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Fiscal Terms

For an export price of US$65/bbl, the local domesti ¢ price is assumed to be US$34/bbl

Source: Numbers generated by internal cashflow model
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Strategy

Establish Cash-flow From Sokolovskoe
(prove the concept and add value with minimal dilution)

Full Field Development
(project financing)

The Next Deal
(deal flow is strong)
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Russia

Friday September 18, 2009 MOSCOW - Agence France-Presse
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The Reward - Sokolovskoe Value Growth

Source: Numbers generated by internal cashflow model, all $ are US$
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The Future
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» Deal flow is strong

» Fiscal terms are
improving

» Authorities are
co-operating

* Opportunities for
growth

Matra — near term
value addition with
continued growth




