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VOG – Corporate Snapshot

o Listed on AIM in July 2004

o Completed the acquisition of 
Logbaba gas field Cameroon 
in December 2008

o Russian West Medvezhye 
gas field asset located in 

Share StructureBackground

Free Float 
(69%)

Noor Petroleum (8%)

Management (9%)

Hydrocarbon Tech. 
(5%)

Compass AM (3%)

Barclays (7%)

gas field asset located in 
highly prolific province in 
Western Siberia with 
resources of over 1.1Bnboe

o Commenced drilling of first 
appraisal well at Logbaba in 
August 2009

o Experienced Board and 
management with technical 
assistance from Blackwatch 
Petroleum Services
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Directors and Management
Share price £0.052*
Shares in issue    956.7 MM
Market Cap £49.8 MM

Advisers:
Brokers – Fox-Davies Capital
Nomad – Strand Hanson

* As at close 19 November 2009



VOG – A Global Foot-Print
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VOG has an established presence in highly prospecti ve 
hydrocarbon regions



Logbaba Gas Field
o VOG has acquired a transactional asset in Cameroon
o Four wells were drilled in the 1950s, all encountering gas – three were 

tested at between 12MMcf/d and 62MMcf/d
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Logbaba – Exceptional Progress

o Logbaba had been a dormant 
field since Elf abandoned the 
wells in 1957

o From May 2009, a new well-pad 
was prepared at the site of Well 
La-104 for the drilling of two 
new wells including 
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new wells including 
redevelopment of local roads

o A 1,000 hp drilling rig was 
mobilised from Portugal in July, 
the first onshore rig in the 
country

o First well, with a total depth 
of approx 3,140m (10,300ft), 
spudded on 31 August 2009 –
less than 9 months since 
acquisition 

Well La-105, Logbaba



Logbaba – La-105 Objectives

o First development well, La-
105, is targeting the Logbaba 
formation natural gas-bearing 
sands at a location between 
La-104 and La-103

o The Logbaba Sands are in the 
Upper Cretaceous Campanian 
age section and were subject 

Elf Cross Section and Well Targets

age section and were subject 
to limited testing by Elf in the 
1950s

o In Well La-105, the 
uppermost gas-bearing 
sands were intersected on 
prognosis at the top of the 
Logbaba Formation, at 
1,735m TVD

o The second well, La-106, will 
twin the discovery well, La-101
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Elf La-103 Flow 
Test Results

1,780 to 1,789m
4.75 MMcf/d

2,019 to 2,038m
12.25 MMcf/d

2,051 to 2,063m
9.1 MMcf/d

2,364 to 2,378m
12.25 MMcf/d



Logbaba – Uppermost Gas Sands
LWD GR/Res Log from La-105

Sandstone

Sandstone

Sandstone

Sandstone
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Top Logbaba Fm at 1,735m TVDRKB



Logbaba – Downstream 

Approx 85% of 
industrial market 

within 10km

On completion of the two wells, VOG will install and commission a gas 
processing facility and its own gas pipeline to the industrial customers

Wells 105+106 
and processing 

facility
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Logbaba – Passive Seismic Survey

o An Infrasonic Passive 
Differential Spectroscopy 
(IPDS) or passive seismic 
survey over the whole Logbaba 
field has commenced

o IPDS is a direct 
hydrocarbon indicator

Conventional seismic 

Planned Passive Seismic Survey

o Conventional seismic 
would be challenging given 
the surrounding population

o The survey is the first 
geophysical data acquisition 
undertaken at Logbaba since 
1950s

o The survey is expected to take 
around 2 – 3 weeks with results 
available within two months

Well Pad
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Logbaba – Electricity Still a Priority

o Cameroon has approximately 
900MW of installed electricity 
generating capacity, but demand 
is outstripping supply

o By 2015, the demand/supply 
gap is expected to have 
widened to 2,500MW 50,000
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Power Load

Industrial Load

Projected Logbaba Gas Demand

o VOG has been requested to 
provide gas for generating 75-
50MW for local demand

o In July 2009, Hyundai agreed a 
US$162MM gas power project 
with the Cameroon Government

o The station is being 
constructed in Douala

o Capacity projected to reach 
355MW by 2012 
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West Med – New Exploration

o A second IPDS passive 
seismic survey is being 
planned for the up-coming 
winter

o The passive seismic may also 
be complemented by a 
geochemical survey over the 
same area

Exploration 
target area

West Med Exploration Targets
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same area

o The surveys will target 
prospective zones in the 
northern and eastern sections 
of the licence

o Stratigraphic traps could 
exist where West Med 
rises to meet the super-
giant Medvezhye field

o The IPDS survey is anticipated 
to commence in the new year

target area

Well 103 
discovery



In Summary…

o VOG is an focused E&P company with a 
diversified portfolio of high growth assets

o Drilling at Logbaba has encountered its first gas-
bearing sands, on prognosis, and the first well is 
expected to reach TD in 2 – 3 weeks 
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o Logbaba represents fast-track development and 
cash flow generation from a captive market with 
significant expansion potential into the growing 
power generation market

o Exposure to significant hydrocarbon potential in 
the massive West Med field in Russia



Appendix



Cameroon – A Stable Environment

o President Paul Biya has held 
office since 1982

o GDP of $21bn in 2007, in top 
10 in sub-Saharan Africa

o Logbaba is located in the 
northern Douala Basin within 
the eastern suburbs of Douala, the eastern suburbs of Douala, 
the economic capital of 
Cameroon

o 95% of electricity supplied 
from hydroelectric power

o Government intends to add a 
further 1,600MW capacity
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Logbaba – Appraisal Well La-105

o First development well La-105 
is targeting the Logbaba 
formation natural gas-bearing 
sands at a location between 
La-104 and La-103

o Well-design is focused on 
providing hydrocarbon 

Drilling 
pad

La-106 
Targetproviding hydrocarbon 

production in the shortest 
timeframe and maximum 
subsurface and reservoir data 
for future development

o The next appraisal well, La-
106, will be drilled from the 
same location to target the 
sands penetrated by La-101 
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La-105 
Target



Logbaba – Uppermost Gas Sands

o Top of the Logbaba Formation 
was encountered at 1,837m 
MDRKB

o About 33m of gross sandstone 
pay was intersected between 
1,837 and 1,870m MDRKB

La-105 Lithology Log

Sandstone

Top Logbaba Fm at 
1,837 m MDRKB

o The sands are at approx 4,000 
psi pressure, the logs and 
cuttings indicate good 
permeability and porosity

o This sand was tested by Elf in 
well La-103 and flowed 4.75 
MMcf/d, but was not included in 
RPS Energy’s 1P Reserve 
estimate

Sandstone

Sandstone

Sandstone
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Logbaba – Reserves and Valuation

o RPS Energy, evaluated 
Logbaba field in July 2008

o Net attributable 2P 
reserves of 65Bcf 

o NPV10 valuation of 
$169MM 
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o 3P resources considered only 
volumes contained in the 
mapped closure, although 
high probability of significant 
stratigraphic trapping is 
acknowledged 

o RPS review covers an area of 
less than 10% of the total 
Logbaba licence

RPS review area 
(~6.25 km2): less 
than 10% of total



VOG – West Medvezhye

o West Med lies next to the 
super-giant Medvezhye field 
and 120km from Urengoy, 
the world’s largest natural 
gas and condensate field

o Independent reserve auditors 
DeGolyer & MacNaughton 
estimated recoverable gross estimated recoverable gross 
prospective resources of 
1.1MMboe

o Since making the first 
discovery in 2008, the 
Russian Ministry of Natural 
Resources as approved 
recoverable reserves + 
resources of

o C1+C2: 14.4 MMboe
o C3: 170.6 MMboe
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West Med



West Med – Well 103 Discovery

o In late 2008, GeoDynamics 
(GDR) conducted a passive 
seismic survey near Well 103

o Results confirmed subsurface 
analysis by SibNats that Well 
103 lies on the flank to two 
potential new structures

o Further drilling will target the 
structures near Well 103

GDR Spectrographic Map
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structures near Well 103

SibNats Analysis
Well 
103



Falcon Petroleum – Mali and Ethiopia

o VOG negotiating an extension 
to its option to acquire the 
assets of Falcon Petroleum

o Falcon has a 50% interest in 
the PSA for Block 17 in Mali 
and 90% of PSA over Blocks 
Ab1, Ab4 and Ab7 in the Blue 
Nile Basin in Ethiopia
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Nile Basin in Ethiopia

o Total acreage covers over 
45,000km2

Logbaba
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