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Derived from a variety of previous announcements and public domain information

Does not reflect necessarily in whole or in part the views of PXA, QGC, or the BG Group, Trident Energy Limited, He Nuclear Limited, Red Sky Energy Limited or the
current Joint Ventures with them

Australia’s liquid petroleum self sufficiency (estimated)

* 2000 ¢.100%
* 2009 ¢.55%
* 2017 c.32%
Trade balance in petroleum and petroleum products
* 2000 +$0.9 billion
* 2009 -$13.2 billion
* 2017 -$28 billion
(Source : APPEA 2009 Darwin CEO Address)



The presentation has been summarised from various reports including, “CBM Potential of the Pedirka Basin” by Mulready Consultants, “Pre-feasibility Study for a 10,000 bbl/day FT
GTL Plant in Central Australia”, and " Appraisal of GTL Development Option for Potential CBM Resources of the Pedirka Basin” HCP independent consultant costing engineers and
contains their conclusions on the potential for commercial production of Gas to Liquids utilising gas from central Australia which may or may not be present in resources of sufficient
volume to justify the construction of such a plant. The presentation does not attempt to give other than conclusions based on the reasonable assumptions in the Holt Campbell Payton
report and should not be construed as other than conceptual in nature. This presentation is not intended for prospective investors and does not purport to provide all of the information
an interested party may require in order to investigate the affairs of Central. Negotiations on the BOC MoU are a work in progress. The information herein has not all been audited nor
independently verified, nor has Central been able to undertake a full due diligence on the material provided.The information herein is provided to recipients on the clear understanding
that neither Central nor any of its agents or advisers takes any responsibility for the information, data or advice contained or for any omission or for any other information, statement or
representation provided to any recipient. Recipients of this presentation must conduct their own investigation and analysis regarding any information, statement or representation
contained or provided to any recipient or its associates by Central or any of its agents or advisers. Each recipient waives any right of action, which it has now or in the future against
Central or any of its officers, advisers or agents in respect of any errors or omissions in or from this presentation, however caused.. Potential recoverable petroleum numbers are
estimates only until the prospects are evaluated further by drilling and/or seismic and are unrisked deterministically derived. Unless otherwise annotated, potential recoverable
hydrocarbon estimates are sourced from a report by Mulready Consultants, Independent Geologists and are “high” or P10 estimates. Mulready Consultants have consented to the
publication of extracts from their Independent Geologists Report included in Central Petroleum’s prospectus dated September 12t 2005, now closed.

In relation to the HCP report referred to in this presentation, the preliminary Pre-feasibility Study reports upon the potential for commercial production and marketing of petroleum
products utilising state of the art Gas to Liquids (GTL) technology and processes in central Australia. This report does not attempt to produce profit forecasts for Central Petroleum and
should not be relied upon as a basis for investment into Central Petroleum. It presents details of scoping studies and does not present financial forecasts for potential shareholders.
The authors are competent persons with appropriate qualifications and relevant experience and the assumptions used and the conclusions reached in this report are considered by
them to be based on reasonable grounds and appropriate for the scope of the assignment. The report has drawn upon a number of sources including the statement of potentially
recoverable hydrocarbons in the Amadeus Basin provided by the Independent Geologists, Mulready Consultants, who have consented to the use of data drawn from their Independent
Geological Report included in the Central Petroleum prospectus dated 12th September 2005, public domain data available from the Northern Territory Geological Survey, and other
sources last researched March 2008 to derive an analysis of the potential outcomes of a conceptual 10,000-140,000 bbl/day GTL plant located near Alice Springs, central Australia.
Estimations of plant costs and other costs are likely to escalate over time, new and improved technology is likely to be developed and no forecasts of oil prices can be made nor is
attempted. The conclusions reached in this report are based on market conditions at the time or writing and as such may not be relied upon as a guide to future developments. This is a
scoping study aimed at defining potentially viable uses for gas resources that may be drilled and proven in central Australia. The authors understand that, at the time of presentation of
this report, Central Petroleum does not own nor control any drilled gas resources other than undiscovered oil or gas in place in prospective resources in central Australia. The reports
prepared by Holt Campbell and Payton Pty Ltd. Other than for the preparation of this report and services in connection with this report for which normal professional fees will or have
been received, Holt Campbell and Payton Pty Ltd has no interest in Central Petroleum Limited. There are no factors which may reasonably be assumed to have influenced the contents
of this report nor which may be assumed to have provided bias or influence.

This presentation is the property of Central Petroleum Liimited and it is not authorised for distribution, copying or publication or dissemination to the public by any means or for any
reason whatsoever by parties other than Central Petroleum Limited. Competent Persons Statements : The information in this report which relates to Exploration Results is based on
information compiled by Mr Allen Maynard, who is a Member of the Australian Institute of Geosciences (“AlG”) and a Corporate Member of the Australasian Institute of Mining &
Metallurgy (“AusiIMM”) and an independent consultant to the Company. Mr Maynard is the principal of Al Maynard & Associates Pty Ltd and has over 30 years of exploration and
mining experience in a variety of mineral deposit styles. Mr Maynard has sufficient experience which is relevant to the styles of mineralisation and types of deposit under consideration
and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the “Australasian Code for reporting of Exploration Results, Mineral
Resources and Ore Reserves”. Mr Maynard consents to inclusion in the report of the matters based on his information in the form and context in which it appears. A report dated June
5t 2009 on the UCG and GTL potential of the Pedirka Basin is based on the coal tonnages described as a viable exploration target in a previously announced report and as such can
not be regarded as other than an unrisked, unproven, conceptual outline of possibilities.

UOIIP : “Undiscovered Oil Initially in Place”-SPE

Prospective Resources : Undrilled potentially recoverable resources-SPE

Exploration Target : JORC AUSIMM definition

The views and opinions expressed in this presentation, the resources, UGIIP and UOIIP figures, unless otherwise qualified do not necessarily reflect the views of Petroleum Exploration
Australia, nor any Joint Ventures with PXA, QGC or the BG Group Businesses, nor the views of Trident Energy Limited or He Nuclear Limited, Red Sky Energy Limited, Great Southern
Gas Limited nor the Joint Ventures with these companies particularly in the area of UCG potential.



Started in 1998 with US$12/bbl oil prices
Listed early 2006, current capitalisation ¢.$90 million 16 cps (240909)

570 million shares, 129 million CTPOA options trading 9 cpo, 95 million CTPO options trading 4
cpo (240909)

$35 million banked funds
Patersons Stockbroking corporate advisors
Rolling Convertible Bond to $73 million available

Significant JV partners BG Group (QGC/PXA), Trident Energy, He Nuclear, Red Sky Energy,
(EIR/GSG)

Average of 60% of initial 3 wells and $3 million seismic per permit paid by JV partners

Experienced Board and Management : Dr Henry Askin Chair, John Heugh MD, Bill Dunmore &
Richard Faull non-exec

Planned 2009 exploration programme commencing Q4 2009

EMERGED FROM THE GLOBAL FINANCIAL CRISIS IN VERY SOUND SHAPE



« Central operates over 250,000 km?

* Proven prospectivity- ground surrounds 2 producing fields Mereenie, Palm Valley (STO/Magellan JV)

 Billion barrel oil, multi TCF gas and multi BCF Helium* conceptual potential

e Trillion tonne coal UCG/CSG potential ( maynard 2009)

* > 10,000 TCFG prospective syngas resources from UCG applications (mulready 2009)

» 1.25 trillion GTL middle distillate (diesel) prospective resources from UCG syngas (Mulready 2009)

Dominant position in 4 whole basins

Conventional and Non-conventional plays

Underexplored-well density 1/5,000 km?

Helium* c. $100/mcfg versus natural gas Australia c.$3-5/mcfg



Oil and Helium discovery and development for early cash
flow

Development of CBM Pedirka and and non conventional
reservoirs Amadeus & Georgina

Examination of UCG applications outside of the current
JVs

Planned development of large scale GTL/GTF/Helium
plant(s) to add value to gas/He discoveries

Existing infrastructure linking resources to export or
domestic markets via Darwin- LNG options



Central value adding petroleum hub



